More hits at Golden Eagle
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WEDGETAIL Exploration has had further success at its Golden Eagle
deposit in Western Australia to the west of the current conceptual pit
design, with mineralisation still open down dip.

Latest assay results returned best intersections of 10m grading 2.8 grams
per tonne gold from 65m, 8m at 2.6gpt gold from 86m and 16m at 2.47gpt
gold from 76m.

Wedgetail Exploration's
Golden Eagle deposit

The western end of Golden Eagle is considered to be highly prospective
by the company and further drilling testing possible depth extensions is
due to begin next week.

The last round of exploration at Golden Eagle returned 6m grading 5.63gpt gold from a deeper 132m.
The next round of drilling will concentrate on testing between 150m and 200m.

Once the extensional drilling is complete, work will begin at the Barton and All Nations deposits,
followed by definition drilling at the Little Wonder, Sheares and the recently delineated Ling and Barton
South prospects.

Golden Eagle currently has a resource of 359,000 ounces.

Shares in Wedgetail lost 1.7% to 5.7¢ in midday trade.



